X% Insurance

March 22, 2022

Township of North Brunswick
710 Hermann Road
North Brunswick, NJ 08902

Re: Veolia Water North America Operating Services, LLC
Operation, Maintenance, Management, and Repair Services of the Township of
North Brunswick Municipal Water System

To whom it may concern:

XL Specialty Insurance Company, a corporation under the laws of the State of Delaware,
with an office and place of business 505 Eagleview Blvd., Exton, PA 19341 represents
Veolia Water North America Operating Services, LLC for surety bonding needs.

At the present time, Veolia Water North America Operating Services, LLC is in a position to
consider single projects up to $25,000,000.00 within an aggregate limit of
$100,000,000.00. The statement of these values is neither a commitment nor a limitation
of the bonding capacity of Veolia Water North America Operating Services, LLC. At the
request of Veolia Water North America Operating Services, LLC, XL Specialty Insurance
Company will give favorable consideration to providing the required performance and
payment bonds.

Please note that the decision to issue performance and payment bonds is a matter
between Veolia Water North America Operating Services, LLC and XL Specialty Insurance
Company, and will be subject to XL Specialty Insurance Company’s standard underwriting
at the time of the final bond request, which will include but not limited to the acceptability
of the contract documents, bond forms and financing. XL Specialty Insurance Company
assumes no liability to Veolia Water North America Operating Services, LLC, third parties
or to you if for any reason XL Specialty Insurance Company does not execute said bonds.

If you have any questions or need any additional information, please do not hesitate to
contact me.

Sincerely,
Annette Audinot, Attorney-In-Fact T,

XL Specialty Insurance Company
A+ by A. M. Best Financial Size Category XV

XL Specialty Insurance Company
505 Eagleview Boulevard, Exton, PA, 19341
Telephone: +1 610 968 9500 Fax: +1 610 458 8667 axaxl.com



State of NJ } -
County of __Morris '

On March 22, 2022 , before me, a Notary Public in and for said County and State, residing
therein, duly commissioned and sworn, personally appeared
Annette Audinot

known to me to be Attorney-in-Fact of XL Specialty Insurance Company
the corporation described in and that executed the within and foregoing instrument, and known to me to be the person who executed
the said instrument in behalf of the said corporation, and he duly acknowledged to me that such corporation executed the same.

IN WITNESS WHEREOF, T have hereunto set my hand and affixed my official seal, the day and year stated in this certificate above.

Nt b
My Commission Expires  April 21, 2026 3 10 l/\\
Kristin S. Bender Notary Public

KRISTIN S. BEND
NOTARY PUBLIC OF NEW?ER;?SEY
Commus;ion # 2343758
My Commission Expires 412112026
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Power of Attorney

XL Specialty Insurance Company THIS IS NOT A BOND NUMBER
XL Reinsurance America Inc. LIMITED POWER OF ATTORNEY

AN '/4 XL 1614456

*

KNOW ALL MEN BY THESE PRESENTS: That XL Specialty Insurance Company, a Delaware insurance companies with offices located at 505

Eagleview Blvd., Exton, PA 19341, and XL Reinsurance America Inc, a New York insurance company with offices located at 70 Seaview

Avenue, Stamford, CT 06902, , do hereby nominate, constitute, and appoint:

Francesca Papa, Terry Ann Gonzales-Selman, Mariya Leonidov, Jessica Iannotta, Kelly O'Malley, April D. Perez, Kristin S.
Bender, Annette Audinot

each its true and lawful Attorney(s)-in-fact to make, execute, attest, seal and deliver for and on its behalf, as surety, and as its act and
deed, where required, any and all bonds and undertakings in the nature thereof, for the penal sum of no one of which is in any event to
exceed $100,000,000.00.

Such bonds and undertakings, when duly executed by the aforesaid Attorney (s) - in - Fact shall be binding upon each said Company as
fully and to the same extent as if such bonds and undertakings were signed by the President and Secretary of the Company and sealed
with its corporate seal.

The Power of Attorney is granted and is signed by facsimile under and by the authority of the following Resolutions adopted by the Board
of Directors of each of the Companies on the 26th day of July 2017.

RESOLVED, that Gary Kaplan, Daniel Riordan, Maria Duhart, Gregory Boal and Kevin Mirsch are hereby appointed by the Board as authorized
to make, execute, seal and deliver for and on behalf of the Company, any and all bonds, undertakings, contracts or obligations in surety or
co-surety with others and that the Secretary or any Assistant Secretary of the Company be and that each of them hereby is authorized to
attest the execution of any such bonds, undertakings, contracts or obligations in surety or co-surety and attach thereto the corporate seal
of the Company.

RESOLVED, FURTHER, that Gary Kaplan, Daniel Riordan, Maria Duhart, Gregory Boal and Kevin Mirsch each is hereby authorized to execute
powers of attorney qualifying the attorney named in the given power of attorney to execute, on behalf of the Company, bonds and
undertakings in surety or co-surety with others, and that the Secretary or any Assistant Secretary of the Company be, and that each of
them is hereby authorized to attest the execution of any such power of attorney, and to attach thereto the corporate seal of the Company.

RESOLVED, FURTHER, that the signature of such officers named in the preceding resolutions and the corporate seal of the Company may be
affixed to such powers of attorney or to any certificate relating thereto by facsimile, and any such power of attorney or certificate bearing
such facsimile signatures or facsimile seal shall be thereafter valid and binding upon the Company with respect to any bond, undertaking,
contract or obligation in surety or co-surety with others to which it is attached.
IN WITNESS WHEREOF, the XL SPECIALTY INSURANCE COMPANY has caused its corporate seal to be hereunto affixed, and these
presents to be signed by its duly authorized officers this June 28th, 2021.

XL SPECIALTY INSURANCE COMPANY

by: \4/7 & M
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5 SEAL &/

B e Gregory Boal, VICE PRESIDENT
", QELANRTE s
///”"Ilmummu“\\\\“‘\\
STATE OF PENNSYLVANIA z - 0
: Attest: ’\_/ U A
COUNTY OF CHESTER fRr

Kevin M. Mirsch, ASSISTANT SECRETARY

On this 28th day of June, 2021, before me personally came Gregory Boal to me known, who, being duly sworn, did depose and say:
that he is Vice President of XL SPECIALTY INSURANCE COMPANY, described in and which executed the above instrument; that he
knows the seals of said Companies; that the seals affixed to the aforesaid instrument is such corporate seals and were affixed
thereto by order and authority of the Boards of Directors of said Companies; and that he executed the said instrument by like
order.

Commonwealth of Pennsytvania « Notary Saal

8. Grace Freed-Brown, Notary Public
Chester County ¥ 7 /’W oFrze o

My commission expires March 5, 2022
Commission number 1322812 S. Grace Freed-Brown, NOTARY PUBLIC

Membar, Pennayivania ABvolation of Notanias
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STATE"OF PENNSYLVANIA
COUNTY OF CHESTER

I, Kevin M. Mirsch, Assistant Secretary of XL SPECIALTY INSURANCE COMPANY, a corporation of the State of Delaware, do hereby certify
that the above and forgoing is a full, true and correct copy of a Power of Attorney issued by said Companies, and that I have compared
same with the original and that it is a correct transcript therefrom and of the whole of the original and that the said Power of Attorney is
still in full force and effect and has not been revoked.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said Corporation, at the City of Exton, this 22ndday of
March, 2622 .

W iy,
e J hir,,

A., n,
SRy b,
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. SEAL #

et S &
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i

Kevin M. Mirsch, ASSISTANT SECRETARY

"y

IN WITNESS WHEREOF, XL REINSURANCE AMERICA INC. has caused its corporate seal to be hereunto affixed, and these presents to be
signed by its duly authorized officers this 28th day of June, 2021.

XL REINSURANCE AMERICA INC.

by: 54)7 c’ M

Gregory Boal, VICE PRESIDENT

Attest: V/b\/\’\ . WJ

Kevin M. Mirsch, ASSISTANT SECRETARY

STATE OF PENNSYLVANIA
COUNTY OF CHESTER

On this 28th day of June, 2021, before me personally came Gregory Boal to me known, who, being duly sworn, did depose and say: that
he is Vice President of XL REINSURANCE AMERICA INC., described in and which executed the above instrument; that he knows the seal of
said Corporation; that the seal affixed to the aforesaid instrument is such corporate seal and was affixed thereto by order and authority
of the Board of Directors of said Corporation, and that he executed the said instrument by like order.

R, Crace Frood-Simem oty Putls T
b reed-Brown, ry Public
Chester County ﬂ/? W
My commission expires March 5, 2022
Commission number 1322812
Mambar, Pennayivania Asavolation of Notanas

S. Grace Freed-Brown, NOTARY PUBLIC

STATE OF PENNSYLVANIA
COUNTY OF CHESTER

‘ I, Kevin M. Mirsch, Assistant Secretary of XL REINSURANCE AMERICA INC. a corporation of the State of New York, do hereby certify that

‘ the person who executed this Power of Attorney, with the rights, respectively of XL REINSURANCE AMERICA INC.,, do hereby certify that

1 the above and forgoing is a full, true and correct copy of a Power of Attorney issued by said Corporation, and that I have compared same

‘ with the original and that it is a correct transcript therefrom and of the whole original and that the said Power of Attorney is still in full force
and effect and has not been revoked.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of said Corporation, at the City of Exton, this ___ day of

By e MMA'M—Q

Kevin M. Mirsch, ASSISTANT SECRETARY

This Power of Attorney may not be used to execute any bond with an inception date after 6/28/2023
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XL SPECIALTY INSURANCE COMPANY

STATUTORY STATEMENT OF ADMITTED ASSETS,

Assets:

Bonds

Stocks

Cash and short-term investments
Receivable for securities

Total Invested Assets

Agents Balances

Funds held by or deposited with reinsured
companies

Reinsurance recoverable on loss and loss
adjustment expense payments

Accrued interest and dividends

Other admitted assets

Total Admitted Assets

LIABILITIES, CAPITAL AND SURPLUS

December 31, 2020
(U.S. Dollars)

1,125,516,686
127,612,987
449,523,766

3,673,520

1,706,326,959

149,682,913

6,251,644

79,607,780

1,941,869,296

Liabilities:
Loss & loss adjustment expenses

Reinsurance payable on paid loss and loss
adjustment expenses

Unearned premiums

Ceded reinsurance premium payable

Funds held by company under reinsurance
treaties

Payable for Securities
Other Liabilities

Total Liabilities

Capital and Surplus:

Aggregate write-ins for special
surplus funds

Common capital Stock

Gross paid in and contributed surplus
Unassigned surplus

Total Capital and Surplus

Total Liabilities, Capital and Surplus

756,274,452
577,848

206,375,564

365,889,809

3,613,530
147,321,349

1,479,952,552

5,812,500

609,202,157

(153,097,912)

461,916,745

1,941,869,296

I, Andrew Robert Will, Vice President and Controller of XL Specialty Insurance Company (the “Corporation”) do hereby certify
that to the best of my knowledge and belief, the foregoing is a full and true Statutory Statement of Admitted Assets, Liabilities,
Capital and Surplus of the Corporation, as of December 31, 2020, prepared in conformity with the accounting practices
prescribed or permitted by the Insurance Department of the State of Delaware. The foregoing statement should not be taken

as a complete statement of financial condition of the Corporation.

Corporation’s principal office located at 70 Seaview Avenue, Stamford, CT 06902-06040.

DocuSigned by:

(‘ﬂwlyw/ Koburt (MU

Such a statement is available upon request at the

BEBAEATIOCT UA28™

Andrew Robert Will
Vice President and Controller



